In Prague, March 31%, 2009

References — MBA Degree at VSFS

I recommend the MBA program at VSFS. It provided me with a comprehensive
study program useful for my work as a manager. The academic staff was well chosen —
especially the foreign experts brought new perspectives on traditional issues.

There also was a nice mix of students from different fields — business, law,
medicine etc. The personal relations made at the school are long-term and again it
provided fresh views on work and life issues.

The study program was flexible and it did not interfere with my job duties. The
school staff was helpful. The MBA program at VSFS represents an excellent value for

money and I could recommend it to anyone who wants to expand his/her managerial
skills.

Sincerely,

ok ot/

Stanislav Perkner
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