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Our Mission
To accomplish its mission of creating 
prerequisites for permanent career progress and 
personality development of its graduates, the 
University of Finance and Administration (VSFS) 
strives to become a prominent, respected 
and sought-after institution of education 
and research providing its graduates with 
a competitive advantage so that they 
may be successful in the labour market 
throughout their working lives.
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We shall become your life-long partner in education and 
your indispensable guide through the 21st century leading 
you towards professional success.

The University of Finance and Administration (VSFS) received the state’s approval 
to begin educating as one of the first private institutions of higher education in 
the Czech Republic. In the course of the first few years it stood among the most 
significant and in terms of the number of students also the biggest private institutes 
of higher education. In 2009 it obtained accreditation for a doctoral study program in 
Finance and became the first private university of economics in the Czech Republic.

The main core of study programs that the school offers 
are programs focused on finance, financial services, 
public administration, corporate management, marketing 
communication and informatics. Bachelor and Master 
program graduates can thus function in a wide range of 
companies, institutes, within public administration and 
as entrepreneurs. Among the core priorities for further 
development are permanent quality increase of the 
education process, research and development and the 
support of international student and teacher mobility. The 
adopted set of common values, which set the pace for the 
school’s strategy of further development and its everyday 
life, is a respected practical tool guiding us in the 
fulfilment of our mission. VSFS is not content with a mere 
dream or an empty proclamation. The following common 
values: high standard and quality of education and 
research and development; credibility, professionalism 
and expertise; freedom of expression and its presentation; 
dynamism and flexibility responding to developments of 
the socio-economic environment; helpful, partner-like and 

friendly relations; lasting student and graduate links with 
the school; respect, loyalty and responsibility towards the 
students and the school; cooperation and information 
sharing; are considered important attributes of a modern 
education institute within the European education area. 

We bear in mind that quality is a dynamic, never-ending 
process rather than a goal which can be achieved once 
and for good. You can rely on us all striving for it every 
day. 

Bohuslava Šenkýřová
Rector

Quality is a dynamic process

The main campus of the University of Finance and Administration



04 Study programs

By creating an education system with follow-up options, the University of Finance 
and Administration (VSFS) is prepared for the future where lifelong learning and 
knowledge updating will be commonplace.

Ing. Renáta Kutzendörferová
graduate, follow-up Master study program

I have lots of fond memories of my university 
studies. Aside from knowledge, I gained 
confidence, and above all, a bigger expertise. 
Right from the start, I was able to apply what 
I learned in practice in my family business. 
I found the majority of the lecturers to be 
professionals and also very forthcoming. The 
individual approach was especially valuable. We 
felt we were in a quality school environment. 

The portfolio of VSFS study programs is wide and varied 
and joined into a system where follow-up studies are 
possible in most cases. The content of all the study 
programs is internally evaluated at regular intervals 
and innovated via re-accreditations when needed. 
Understanding the increasing significance of student and 
teacher mobility, the school follows the principles of the 
Bologna process, has the ECTS credit system implemented 
and issues diploma supplements to its graduates.

University-level programs are organized both in the 
full- and part-time formats. There are seven accredited 
bachelor study programs: Corporate Management and 
Finance, Public Administration, Applied Informatics, 
Marketing and Communication, Banking, Insurance, 
and Public Finance. A large number of graduates enter 
a follow-up Master study program. Currently, the offer 
includes the following study programs: Finance and 
Financial Services, Corporate Management and Finance, 
Public Administration, Marketing and Communication, 
Insurance, Applied Informatics, and Public Finance. In 
2009 the school obtained accreditation for a doctoral 
study program and offers a Finance study program to all 
those interested in further studies.

In cooperation with City University of Seattle, VSFS 
organizes MBA and BSBA managerial education. Its 
content is focused on the study of top level corporate 
management and all classes are taught in English. Both 
programs can be studied alongside the university‘s study 
programs as part of the advantageous Double Degree 
program.

An important addition to the system of VSFS’s study 
programs is a number of specialized courses prepared to 
match individual needs of companies and institutions. 
VSFS also wants to accommodate other candidates 
thirsting for education. The regional branches (Most, 
Kladno) organize non-standard education projects such as 
the University of the third age or projects supported by 

Students in the Congress Centre
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the European Social Fund, such as the three-year project 
Multiplier Effects of Postgraduate Lifelong Learning of 
Research Workers, the goal of which is to systematically 
innovate the potential of Central and North Bohemian 
scientists, research managers, academic workers, doctoral 
students and university students interested in research 
and development.

One of the largest projects concerning quality 
improvement of the educational process is an internal 
project of the university supported by its own grant 
agency called EQUIP – Quality Improvement of Education 
in Part-Time Study Programs at VSFS. Its main objective is 
to prepare e-learning courses for a number of key subjects 
of the individual study programs, to modernize audio-
visual aids used in individual subjects and to gradually 
introduce modern and information technologies into the 
lessons. The University of Finance and Administration 
(VSFS) keeps looking at ways to improve and broaden the 
varied range of educational programs, which will benefit 
the students for all their lives.

Ing. Michaela Taschnerová, MBA
MBA graduate, MBA program

The MBA was a big experience for me. 
I valued the quality of the instructors, 
studying in English, the excellent group 
of colleague students, and above all, the 
instruction methodology that differed 
significantly from what I was used to. The 
school equipped me against all sorts of 
stress and gave me not only theory but 
also practical skills. I find that invaluable 
in today’s day-to-day life!

Library Congress Centre



The highest expert qualifications of the lecturers 
are positively reflected in the level of research and 
development (R&D). The key part of the own creative 
activities of the University of Finance and Administration 
(VSFS) is related to the professional orientation of the 
school and its study programs and the results are mainly 
of practical application. For this reason, both cooperation 
with Czech firms and institutes and with foreign 
universities and research institutes is necessary.

The importance which VSFS assigns to this area is also 
evidenced by the founding of its Internal Grant Agency 
(IGA), which has supported the university‘s scientific and 
research activities by several million Czech crowns since it 
started in 2007. A number of teams have followed up with 
their activities within the framework of IGA by creating 
a grant application proposal for the Grant Agency of the 
Czech Republic (GACR). So far we have been working on 
six GACR research projects.

The dynamic development of scientific and research 
activities is also attested by the foundation of the 
scientific Centre for Economic Studies and 

Analyses (CESTA) in 2006 with its key task of conducting 
research projects and studies. ACTA VSFS, a scientific 
journal, has been published since 2007 to be included 
in 2009 by the Czech government‘s Research and 
Development Council on the list of reviewed non-
impacted periodicals published in the Czech Republic.
One of the most important deeds in this field has been the 
establishment of Prof. Vencovsky’s Prize competition for 
young talented economists, sponsored with a generous 
financial sum for the winner. In 2009 already the 
second biennial took place, accompanied again by an 
international scientific conference.
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The development of science and support of research represent a priority for the 
school. Work on research projects may be regarded as one of the most important 
activities which greatly contribute to further formation of research environment.

Research and Development

Rudolf Haňka (Professor at the University of Cambridge) and
Bohuslava Šenkýřová (Rector of the University of Finance and Administration)
at a lecture

Karel Dyba (Ambassador
of the Czech Republic to the OECD)
at a lecture

Eduard Janota
(Minister of Finance 
of the Czech Republic)
giving a lecture
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The development of cooperation and broadening of contacts with foreign research 
institutes and universities is part of the university‘s everyday life.

Jan Šafařík

I went on Erasmus to study at the private 
Douai Business School (DBS) in France for one 
semester. In comparison with foreign institutes 
my school rates quite well. Language-wise I was 
well prepared. Our instructors are as good as 
the French, except that at DBS they emphasize 
case studies and team work. Approaching 
specific tasks, the Czechs differ from the French 
in a number of ways. On the whole, the Douai 
experience has provided me with new useful 
skills. But apart from that I came back confident 
in the solid education VSFS has given me. I am 
not afraid of potential comparisons between me 
and a foreign school graduate. 

International Relations

Only then it is able to prepare its graduates to succeed 
in an age that forces companies and individuals to 
intensify international communication and cooperation. 
Another reason comes from the documents of the future 
of education, the Bologna Declaration of the European 
Ministers of Education on the European Higher Education 
Area and the Lisbon Convention on the Recognition of 
Qualifications concerning Higher Education.

In accordance with long-term development, the 
University of Finance and Administration (VSFS) is 
gradually extending its language instruction. It has 
implemented the ECTS credit system and to facilitate the 
recognition of university-level qualifications abroad, it 
automatically issues a supplement to the diploma. 

The students‘ interest in Erasmus exchange study 
programs keeps growing. An intensified participation 
of the school in student and staff mobility programs 
and their successful accomplishment supports the 
conclusions of contracts with other European and 
American universities. At the moment VSFS cooperates 
with over thirty of them. The cooperation also includes 
the realization of numerous consultations, internships, 
participations on conferences or cooperation on solving 
research tasks. An especially noteworthy example is the 
organization of the MBA and BSBA managerial studies 
in English in cooperation with City University of Seattle, 
USA. The organization of reciprocal summer schools has 
also been started successfully.

One of the long-term goals in this regard is the ever 
increasing presence in the European and non-European 
area via visiting professors, extended cooperation on 
research and development projects and through the 
potential participation of international experts on the 
evaluation of the quality of instruction.

Graduation at the Church of SS. Simon and Jude, Prague



The University of Finance and Administration (VSFS) 
applies personal approach to its students – clients. Every 
help is given via individual consultations within a friendly 
environment. The care of the university for its students 
does not end by their graduation. The graduates may 
join the Alumni Club, which offers many benefits to its 
members. Among the bonuses which are offered to its 
members are information updates on the life of the school 
or invitations to professional, social and cultural events. 
We offer our alumni price discounts on further education 
in the form of short-term as well as long-term courses. The 
traditional alumni reunion enjoys great popularity and is 
becoming a prestigious event in the life of the school. 

Since its foundation, the school has been cooperating 
with the university and academic spheres. It takes part in 
university representation activities, most notably the Czech 
Conference of Rectors, the Council of Universities and their 
commissions. The university cooperates with a number of 
expert associations and professional bodies. Cooperation 
with regional public administration and self-government 
bodies and regional agencies is also manifold.

The main pillar of each school are its teachers. VSFS is 
proud that among its lecturers are exceptional experts 
with scientific and pedagogic qualifications as well as 
results acknowledged by the professional community 
of the Czech Republic such as Prof. František Zich, Prof. 
Jaroslav Vostatek, Prof. Dušan Pavlů, Dr. Radim Valenčík, 
Dr. Mojmír Helísek, Prof. Jiří Svoboda, Prof. Eduard 
Gombár.

It is their renown which makes many distinguished 
personalities accept invitation to VSFS. Recently we have 
thus been able to welcome for example Prof. Nicholas Barr, 
an eminent British economist from the London School of 
Economics, Prof. Rudolf Haňka, the head of the Council 
for the Reform of Higher Education, Prof. Karel Dyba, 
Ambassador of the Czech Republic to the OECD and Dr. 
Oldřich Dědek, National Coordinator for Euro Adoption in 
the Czech Republic.
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People play a prominent part in the process of education, which is doubly important 
at a private institution of higher education.

People and relations

Oldřich Dědek (National Coordinator for 
Euro Adoption)

Nicholas Barr (Professor at the London 
School of Economics)

Václav Klaus (President of the Czech Republic) 
and Bohuslava Šenkýřová (Rector of the 
University of Finance and Administration)



Currently, the University of Finance and Administration 
(VSFS) provides instruction in Prague, Kladno and 
Most, altogether in five buildings. It has invested tens 
of millions Czech crowns into their modernization 
and into classroom equipment . All classrooms fully 
meet the requirements of the modern conception of 
classroom instruction, including internet connection 
via a Wi-Fi network. The study environment is currently 
at the cutting edge. One of the most recent investment 
projects was the building of Congress and multimedia 
centre featuring a large lecture theatre and a separate 
small television studio fulfilling the most demanding 
requirements on technical equipment.

An integral part of the environment is the school’s own 
publishing house Eupress and a recently reconstructed 
library with two branches in the regions. The library 
is equipped with a standard library system enabling 
a comfortable publication search and the publishing 
house has extended its offer to include electronic 
shopping. 

The modern facilities of the Prague 10 site include 
a student club providing refreshments and featuring 
a well-equipped function room for cultural and social 
events.
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The education process places high demands on space, and the technical and financial 
provision.

Study environment

Number of Students (Total 5 700)

Part time students

Full time students

Lesson in the Congress Centre A lecture by Lord Peter Levene of Lloyd´s insurance company



The extent of the support provided to students from the 
VSFS scholarship fund is quite extraordinary. It is used to 
cover the scholarships for physically disabled applicants, 
for whom the school made the buildings in Prague 10 and 
Most fully handicapped accessible. Thanks to the financial 
support of the Prague 10 city district the fund is also 
used to cover the study of children from children‘s homes 
and foster care. Recently a scholarship for exceptionally 
talented students aimed at the development of their 
scientific and research activities has been opened within 
the fund‘s framework. Authors of outstanding bachelor 
and master theses also receive financial award and a new 
doctoral scholarship has been created. The traditional 
scholarships are for excellent grades, which motivates 
students to achieve the best study results possible, or 
special-purpose, e.g. for the representation of VSFS at 
sports, scientific or cultural events. In accordance with the 
law we also provide social and housing scholarships.

Different forms of consultations, individual payment 
schedules and arranging better student loans are just 
some ways in which the school helps its students.

There are many ways in which students participate in 
the life of the school. For example a project called 
www.zavislinavedomostech.cz (i.e. hooked on knowledge) 
was started in 2010, allowing students to use their 
creativity in taking part in the preparation of the 
school‘s marketing campaigns. 
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To search for and develop talent is one of the University of Finance and Administration‘s 
(VSFS) main principles. It is carried out mainly through the scholarship fund.

Scholarships, consulting, 
and student activities

Bohuslava Šenkýřová, Rector 
of the University of Finance and 
Administration (VSFS) voted the 
manageress of the year in 2008

University ball in Žofín Palace, Prague U.S. Ambassador Richard W. Graber 
giving a lecture at the University of 
Finance and Administration (VSFS) 



The University of Finance and Administration (VSFS) reacts 
to the employers’ requirements by enriching its study 
plans with practical skills instruction, hosting foremost 
experts with practical experience, and inviting them to 
participate in conferences organized by the school for 
both business professionals and students. VSFS in Kladno 
and Most cooperates closely with public administration 
bodies and often conceptually participates in the 
development strategies of these regions. It discusses 
graduate profiles with selected companies for each type of 
program. It recommends possible solutions on corporate 
or regional administration issues for students’ bachelor 

or master theses. This type of cooperation brings rather 
pleasant results. On a relatively frequent basis, renowned 
companies ask to recommend graduates to fill a specific 
job position. 
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A private university is sensitive to the ever increasing pressure of employers who require 
ready-to-use graduates.

School and practical life

Group of Schools
is an extraordinary system of private 
schools of different degrees



University of Finance and Administration

www.vsfs.cz

Prague Estonská
Estonská 500
101 00 Praha 10
Tel.: (+420) 210 088 800
info@vsfs.cz

Kladno
Floriánské náměstí 103
272 01 Kladno
Tel.: (+420) 312 245 143
kladno@vsfs.cz

Most
Pionýrů 2806
434 01 Most
Tel.: (+420) 476 707 722
most@vsfs.cz




